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SUBJECT: WORLD BANK/IMF ANNUAL MEETINGS 

REFERENCE: A) STATE 184867, B) BELGRADE 5463, C) BELGRADE 5352 

1 . FINANCE MINISTER MOMCILO CEMOVIC WILL HEAD YUGOSLAV 
DELEGATION TO WORLD BANK/IMF MEETINGS, PROBABLY ACCOMPANIED 
BY NEWLY APPOINTED NATIONAL BANK GOVERNOR KSENTE BOGOEV. 
REST OF DELEGATION WILL BE NAMED IN EARLY SEPTEMBER. 

2. BILATERAL MEETINGS FOR CEMOVIC HAVE ALREADY BEEN ARRANGED. 
SEE REF. A. 

3. REFS B AND C LIST ALL CURRENT BILATERAL ECONOMIC/FINANCIAL 
ISSUES, INCLUDING THOSE LIKELY TO BE RAISED BY CEMOVIC. IN 
ANY IMF/WORLD BANK BILATERALS. THE YUGOSLAVS MAY BRING UP 
NORTH-SOURH, "INDEPENDENCE" ISSUES. SPECIFICALLY U.S. PLANS 
AS A FOLLOW-UP TO CIEC. THE YUGOSLAVS WILL TAKE THE LINE 

THAT CIEC ONLY PAPERED OVER THE REAL DIFFERENCES BETWEEN NORTH 
AND SOUTH AND THAT A NEW AND SINCERE EFFORT ON THE PART OF THE 
INDUSTRIALIZED NATIONS IS IMPERATIVE. SINCE GOY BELIEVES 
THAT CIEC HAD NO VALUE ASIDE FROM GETTING THE NORTH AND 
SOUTH TO SIT DOWN TOGETHER, THEY MAINTAIN THAT WHAT LITTLE 
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MOMENTUM WAS GENERATED IN PARIS MUST NOT BE ALLOWED TO 
DISSIPATE. 

4. FINANCE MINISTRY STATES THAT IT WILL BE IN A BETTER 
POSITION IN EARLY SEPTEMBER TO DISCUSS YUGOSLAV OUTLOOK 
AND PROPOSALS FOR IMF/WORLD BANK MEETINGS. INANTICIPATION 
OF THAT MEETING, EMBASSY WOULD APPRECIATE GUIDANCE ON 
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LIKELY U.S. PROPOSALS OR INITIATIVES. 
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